MEMORANDUM OF UNDERSTANDING
(MOU)

BETWEEN

. .o SHRIRAM COLLEGE
LN MUZAFFARNAGAR

CHAKRADHAR

chakmadhat CHEMICALS PVT. LTD.
MUZAFFARNAGAR

FOR

SKILL DEVELOPMENT, OUTCOME BASED
INDUSTRIAL TRAININGS, PLACEMENT,
R&D SERVICES AND RELATED SERVICES



MEMORANDUM OF UNDERSTANDING

This Monorandom of Understanding (horeinafter ealled as fhe MO s entercd info
on this the 20" TAY OF TULY-2009, 1y and hetween

Shirt Rorm Colleége, MusalTarnongor, (hereimafier neberred us *First Pariy”,},

&

Chukrodhar Chemicals Pyt Linvited (hereinabicr eeforred tooas “Secand Party™,),

{Fiest Purly and Second Party are hercinafter jointly refomred tooas "'Parties™ and individially - as
oty az

WHEREAS:

Al First Parly is a Higher Educstional Institution named;
i Shvi Ram Caollege, Muaraffarnagar
B First Party & Second Pory believe thal colluboralion ond co-operition  belween

themiselves will promode miore effective use of each of their resourees, and provide sach
of them with enhanced oppomunitics,

i) The Parties intent to cooperate end focus their efforts on cooperation within area of
Skill Based Troiming, Education and Researche

) Bath Pamies, bring legal enfities |6 themsslves desive o sign this MOLU for sdvanging
their mutual nterests,

E) Chalkeadbar Chemicals Pyl Limited=, the Second Paty i3 a chamical
micdiisiry,

Fi Chankrndhor Chemicals Pwvi. Limited- the Second Parly s based &t
E3, UPSIDC Industrial Arew, Begrojpur, Muzeffornazar, Uitar Pradesh 251203,

.Nﬁml THEREFORE, I[N CONSIDERATION OF TILE MUTUAL PFROMISES SET
Fl }It'l'illl IN THIS MOLU, THE PARTIES HERE TO AGREE A5 FOYLLOWS!:
i




CLATISE |
CO-UOPERATION

Barh Parties wre wnited by common inlereste and objectives, and they shill establish channels
ol convnunication and eco-operation hal will promate aml advanee their Tespective
operations within the Institution and ji2 related wings, The Partes shall keep each
other intormed of potential oppomunities and shall slare all information tat may be
relevant to seoure additional appomunibies for ane anather,

Frest Porly ond Second Party co-operation will fecilitate effective Indosrial training systems,
kegping in mind the meeds of the industry, the Second Parmy

[le genem] terms of co-operation shall be governed by this MOU, The Parties shall coopemie
wilh eocis siher aud shall, ws prompily g5 i regsomably practcsl, enter intoall relevi
agrreemenls, deeds and documents (the “Defmilive Documents' ) os may be reguired 1o
give eftect 1o the actions comtemplated i terms of this MOLL The term of Definitive
Docoments shall be mutuslly decided between the Peries. Along with the Defitive
Documents, this MOL ahall represent the entire understanding as to the subject mater
Derend and shall supecsede any pricr undemstanding between the Parties on the subject
imilier hepeaf,

CLAUSE 2
SCOPE OOF THE Mall

[ graduates from Science, Commerce and Busine=s Administration could play a key rols m
technological up-grdation. innovation and ¢ompetitiveness of an industry. Hoth parlies
bielbeve that closs co-operatiog between e two wonld be of major benefit to Lthe

stuclent commuumily o gnbiaiee their skills and knowledee,

Seeond Party will give vuluable mputs 10 e First Pamy in waining methodology so that the

students it intn the industrinl scenario meaming ully,

Industrial/ Summer Triining ; The Second Pamy 1o permit the Students of the First Parly
i Indusirial! Summer Training for the First Parly, The tmaining and exposire peovided
o gludents theough this association will build confidence und prepare the students to

have & amooth transition from acodemic 1o working coreer.




Research nod Development: Doedi Parties have agreed 1o camyout the joimt research
activities in the felds of finance,

Shill Pevelypreil Programs: Seeond Party o teadn the studests of Fikst Party on the

citicrging techinologics in order to bridze the skill gap wnd make them industey ready.

Czuest Lectures: Sccond Pary to extend the necessary suppart to deliver guest lectures 1o the
students of the Fiist Party o the fechnolagy trends and B howse requirements,

Placemend of Traimed Stodenis: Second Party swall agtively engage o kelp the defivery of
{lae teaniniing and plrcement af students of the First Party into mtemshipsjobs:,

Both Partles 1o obiain all inceenel approvals, cossents, permissions, and  leenses of
whatsoever nature reguiced for ollering 1he Progranmes o (e f2ens spegified herein

Fhere 15 no Dooncwl  commotment on the parn of the Shei Ram College,
Muzatfornagar, the Fiest Party 0 take up any programme mentioned in the Mol IF
there 15 eny finencal consideration, ivwill be dealt separatcly.

CLAUSE 3
INTELLECTUAL PROFERTY

EN Mothing contuined in this MOU shall, by express grant, Implication, Estoppe]l or
atherwise, create in either Parly amy rvight, title, intcrest, or license in o 1o the
intellectonl properly (including bt not limited to know-how, imvenlions, palents, copy
rights und desipns) of the other Party.

CLALSE 4
YALIINTY

This Apresment will be valld 5 veors. until 1l Is expressly terminated by either Parly on
mutuzlly sgreed terms, during which period Chakreadhar Chemicals 'vi.
Limited. the Second Party, as the case may be, will ke cifective sleps for
implementation of this MOU. Any aet on the part of Training Farciner or
Chaliradhar Chemicals Pyvi. Limited, the Second Purly afler termination of
this Asrcement by wiy of communication, correspondence et shall not be construed
a4 o0 exlension of this MOU

Both Parties may terminate this MOU upon 30 calendar days’ notice in writing, [n the
gven] of Termination, both porlies iave to discherge their obligations




CLALUSE 5
HELATIONSHIP BETWEEN THE PARTIES

Al 1os ewpressly ageeed thar First Parvty and Secoind Party are acting under this MO
independently, and the relationship established under this MOU shall oot be constroed
as i particiship, Meiber Pamy b5 authorized W s the sther Pary’™s name 0 any way,
o make 40y reprosentations of create gny oblizgation or Hability, expressed or implled,
on behalf of the ather Party, withoot the prior written comsent of the other Pary.
Weither Party shall have, nor represent itself gs having, any autharity under the terms of
ihis BAOL) oo mnke agréemients oF any Kmd o 1he vame of or binding wpod the sthee
Farty, 0 p;c’aE";lm- other Party"s eredit, or toextend credit an bohalf of the atherParty

oAy diverpence or dilference derved Trom Hee hilerpretatis or applisation of ihe
Mol shall e resolved by arbitention beoween the parties as per the Arbitmtlon Act,
994, The place of the arbiiration shall be ol Disteiet Head Quartérs of ihe First Party,
This undertaking is to be construed in sococdunce with [ndinn Law with exclusive

Jurisdiction in the Conns of MuzalTarnagar,

a‘l.tlthm'lz}rl_\sigﬁimr}-
-

Frr Slivi Bom O IJ::[*{\: For Chakradhor Chemicals Pvi, Limited
e
i

Name of Institution- Mumic of Indosdry-
‘ Shri Ram College Chakradhar Chemicals Pvt.
Limited
Address-Opp. Telephone Cxchanae, Adlress- B3, UPSIDC Industrial Arca, Begrajpur,
o Almaspur, Muzatfamagar huzaftarnazar, Utter Prudesh 25 [203.
Witnesslf: Witness2:




